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(Routledge Frontiers of Political Economy) before purchasing it in order to gage whether or not it would be worth
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(Routledge Frontiers of Political Economy):

Science is difficult and costly to do well. This study systematically creates an economics of science. Many aspects of
science are explored from an economic point of view. The scientist is treated as an economically rational individual.
This book begins with economic models of misconduct in science and the legitimate, normal practices of science,
moving on to market failure, the market place of ideas, self-correctiveness, and the organizational and institutional
structures of science. An exploration of broader methodol ogical themes raised by an economics of science ends the
work.

The 'economics of science' used to be an obscure pasttime for philosophers enamoured of market metaphors. But with
this book, we finally have an economist's take on the subject, one that drives home its significance by openly
challenging his discipline's scientific pretensions. As one would expect of an economist, Wible sends a powerful
message with minimal effort: the current state of economicsitself violates the ideal conditions of a market economy.
Readers can then assess Wible's arguments to determine whether blame liesin the practices of economists, their ideals
or, quite possibly, both.ndash;Steve Fuller, University of Durham



